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Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 25" Floor 
Dalal Street 
Mumbai - 400 001 13" November, 2025 

SCRIP CODE: 505216 

Dear Sir, 

Sub.:  UNAUDITED (STANDALONE AND CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER 
AND SIX MONTHS ENDED 30™ SEPTEMBER, 2025 ALONG WITH LIMITED REVIEW REPORT 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we enclose herewith the Unaudited (Standalone and Consolidated) Financial Results of the Company for 

the quarter and six months ended 30" September, 2025 as approved by the Board of Directors of the 

Company at its meeting held today, Thursday, 13" November, 2025 along with the Limited Review Report 

of the Statutory Auditors. 

The meeting of the Board of Directors commenced at 10:30 A.M. and concluded at 12:45 p.m. 

Yours faithfully, 

For ALFRED HERBERT (!ND!A) LIMITED 

w \fi/&aéfaw A](L—A 
CHIEF EXECUTIVE OFFICER 
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Independent Auditors’ Review Report 

The Board of Directors 
Alfred Herbert (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Alfred Herbert (India) Limited (‘the Company”) for the quarter and half year ended 

September 30,2025 (‘the Statement’), being submitted by the Company pursuant to 

Regulation 33 of the Securiies and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time. We have 

initialed the Statement for identification purposes only. 

2. This Statement which is the responsibility of the Company's Management and approved by 

the Company’s Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS - 34”) notified under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free from uaterial misstatement. A review is limited primarily to 

inquires of Company personnel and analytical procedures applied to financial data and thus, 

provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as above, we report that, nothing has come to our attention 

that causes us to believe that tne accompanying Statement of the unaudited financial results 

read with notes thereon, prepared in acco,dance with aforesaid Indian Accounting Standards 

and other recognized accoudng practioes: and policies generally accepted in India, has not 

disclosed the information requiied to Le disclosed in terms of the Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended fyom time to time, including the manner in which it is to be 

disclosed, or that it contains any 14aterial, nisewdtement. 

FOR ALPS & CO. 

CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION NO.: 313132E 

o) 

A. K. KHETAWAT 
(PARTNER) 

MEMBERSHIP NO.: 052751 
UDIN: 25052751BMKNVN3358 

PLACE: KOLKATA 

DATE: NOVEMBER 13, 2025
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Alfred Herbert (India) Limited 

Registered Office: 13/3 Strand Road, Kolkata- 700 001 

CIN: L74999WB1919PLC003516 

Telephone no.: 033 2226 8619, E-mail id: kolkata@alfredherbert.com 

Website: www.alfredherbert.co.in 

Note 1: Statement of Unaudited Standalone Assets and Liabilities as at 30 September 2025 

(2 in Laklis) 

Particulars As at 30 September 2025 As at 31 March 2025 

(Unaudited) (Audited) 

[ASSETS 

(1) |Financial assets 
(a) |Cash and cash equivalents 24 391 
(b) |Other bank balances 5,690.40 80492 
(©) [Investments 49,49637 6,836.84 
(d) |Other financial assets. 27237 38.10 

Total financial assets| 55,881.55 7,683.77 

(II) |Non financial assets 

(a) |Current tax assets (net) 12.70 2.88 

(b) |Investment property 2,600.19 3,042.27 
(©) |Property, plant and equipment 53357 721.56 
(d) |Capital work-in-progress 13.94 2 
(e) |Intangible assets 029 034 
(f) |Other non financial assets 70.94 61.60 

Total non financial assets 3,231.63 3,828.65 

TOTAL ASSETS 59,113.18 11,512.42 

LIABILITIES AND EQUITY 

LIABILITIES 

(I) |Financial liabilities 

(a) |Lease liabilities 0.84 0.86 

(b) [Other financial liabilities 41.72 30.93 

Total financial liabilities| 42.56 31.79 

(II) |Non financial liabilities 

(a) |Current tax liabilities (net) 2,995.47 30.99 
(b) |Deferred tax liabilities (net) 862.88 520.42 

() [Other non financial liabilities 6.62 6.79 

Total non financial liabilities| 3,864.97 558.20 

() |Equity 
(a) |Equity share capital 77.14 7714 
(b) |Other equity 55,128.51 10,845.29 

Total equity| 55,205.65 10,922.43 

Total liabilities 3,907.53 589.99 

TOTAL LIABILITIES AND EQUITY)| 59,113.18 11,512.42 
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CIN: L74999WB1919PLC003516 

Telephone no.: 033 2226 8619, E-mail id: kolkata@alfredherbert.com 

Website: www.alfredherbert.co.in 

Note 2: Statement of Unaudited Standalone Cash Flows for the six months ended 30 September 2025 

(2 in Lakhs) 

For the six months ended For the six months ended 
Particulars 30 September 2025 30 September 2024 

(Unaudited) (Unaudited) 
CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 50,069.53 495 
Adjustments for: 

Depreciation, amortisation and impairment expense 42,66 33.04 
Finance costs 021 0.21 
Rental income as per EIR method (0.18) 0.18) 
Net gain on fair value changes (1,008.84) (46.07) 
Profit on sale of investment property (net) (987.17). - 
Exceptional items (48,047.16) - 
Liabilities no longer required written back 0.97) - 

Operating profit/ (loss) before working capital changes 68.08 (8.05) 
Movement in working capital: 

(Increase) in other receivables (233.61) (21.69) 
Increase in other payables 12.88 12.97 

Cash utilised in operations (152.65) (16.77) 
Taxes paid (net) (3,029.67) (4.09) 

Net cash utilised in aperating activities (3,182.32) (20.86) 

CASH FLOW FROM INVESTING ACTIVITIES 
Additions to investment property, property, plant and equipment, and (68.91) (204.04) 
capital work-in-progress. 
Proceeds from sale of investment property and property, plant and 49,664.03 - 
equipment 
Purchase of investments (66,089.56) (134.99) 
Proceeds from sale of investments 25,018.89 389.81 
Fixed deposits placed with banks (4,885.00) - 

Net cash generated from investing activities 3,639.45 50.78 

CASH FLOW FROM FINANCING ACTIVITIES 

Payment of lease liabilities (0.06) (0.05) 
Dividend paid (38.57) (30.86) 

Net cash utilised in financing activitics (38.63) (30.91) 
Net increase/ (decrease) in cash and cash equivalents 418.50 (0.99) 

Cash and cash equivalents as at the beginning of the period (i.e., 1 April) 391 8.30 
|Cash and cash equivalents as at the end of the period (i.e., 30 September) 42241 7.31 

Footnote: 

The abov 
Siandard 7 Statenment of Cash Flows”. 

Statentent of Unaudited Standalone Cash Flows has been prepared under the "Indirect Method' as set out in the Indian Accounting
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Place of Signature: Singapore 

The ahove Statement of Unaudited Standalone Financial Results of Alfred Herbert (India) Limited (hereinafter referred to as "the 
Company") for the quarter and six months ended 30 September 2025, along with notes thereupon, including the Statement of 
Unaudited Standalone Assets and Liabilities as at 30 September 2025 and the Statement of Unaudited Standalone Cash Flows for 
the six months ended 30 September 2025 as given in Note 1 and Note 2 respectively, have been prepared in accordance with the 
Indian Accounting Standard 34 "lnterim Financial Reporting”, as notified under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder, as amended from time to time, and in compliance with Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time), 
and other recognised accounting practices generally accepted in India, along with circulars, guidelines and directions issued by 
the Reserve Bank of India from time to time. These standalone financial results have been reviewed and recommended by the 
Audit Committee in its meeting held on 13 November 2025 and approved by the Board of Directors in their meeting held on the 
same date. These standalone financial results are available on the website of the Company https://www.alfredherbert.co.in/ and 
on the website of BSE Limited (www.hseindia.com). 

The Statutory Auditors of the Company have carried out limited review of the aforesaid results as required in terms of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended from time to time) and have given an unmodified conclusion vide their report of even date. 

The Company operates mainly in one business segment, viz., investing in immovable properties, fixed deposits, securities 
including equity, bonds, mutual funds, and carrying out other non-banking financial activities, and therefore, the segment 
reporting in accordance with Indian Accounting Standard 108 "Operating Segments” is not applicable to the Company. 

Net gain on fair value changes includes 2 85.20 Lakhs and % 211.72 Lakhs for the quarter and six months ended 30 September 2025 

respectively (Z 126,52 Lakhs for the quarter ended 30 June 2025, Z 16.90 Lakhs and % 17.41 Lakhs for the quarter and six months 
ended 30 September 2024 respectively, and % 22.06 Lakhs for the year ended 31 March 2025) as net gain realised on sale of 
investments. 

During the quarter and six months ended 30 September 2025, the Company has partially disposed of one of its investment 
properties, comprising of certain portion of building and proportionate share of land appurtenant thereto, and a net profit of ¥ 
987.17 Lakhs arising, thereagainst on such disposal has been recognised under 'Profit on sale of investment property (net)" in the 
standalone financial results. 

During the quarter ended 30 June 2025, forming part of the six months ended 30 September 2025, ¥ 48,047.16 Lakhs (net of 
transaction costs of Z 430,02 Lakhs) has been recognised as profit on sale of the Company's immovable property at Whitefield, 
Bengaluru and disclosed as "Exceptional items” in the standalone financial results 

The final dividend for the year ended 31 March 2025 @ % 5 (50%) per equity share of ¥ 10 each, recommended by the Board of 
Directors of the Company at its meeting held on 23 May 2025, has been declared and approved by the shareholders at the Annual 
General Meeting held on 5 September 2025 and 2 3857 Lakhs payable in this respect has been paid/ deposited during the quarter 
and six months ended 30 September 2025, as required in accordance with the provisions of the Companies Act, 2013. 

Previous periods/ year's figures have been regrouped/ rearranged wherever necessarv to make them comparable with those of 
the current periods’ figures. 

For and on behalf of the Board of Directors of 

Alfred Herbert (India) Limited 

8 AT ] 

Chuirnan 

(DIN: 00036158) 

Date: 13 November 2025
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Independent Auditor's Review Report on quarter and six months ended Unaudited Consolidated Financial Results 
of Alfred Herbert (India) Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

The Board of Directors 

Alfred Herbert (India) Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Alfred Herbert 

(India) Limited(“the Parent”) and its subsidiary (Herbert Holdings Linited and Alfred Herbert Limited), (the 

Parent and its subsidiary together referred to as “the Group”), for the quarter ended September 30, 2025 and 

for the period from April 1, 2025 to September 30, 2025 (“the Statement”), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended (‘the SEBI Regulations’), read with Circular in this 

regard and has been initialed by us for identification. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

a) Herbert HoldingsLimited (Subsidiary Company) 

b) Alfred Herbert Limited (Subsidiary Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of the SEBI 

Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the Statement is not modified in respect of the above matter. 

== For ALPS & CO. 

Chartered Accountants 

Firm's ICAI Registration No.: E 

4 A K. KHETAWAT 

Place: Kolkata Partner 

Date: November 13, 2025 Membership No. 052751 

UDIN: 25052751BMKNVO6030
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Alfred Herbert (India) Limited 

Registered Office: 13/ 3 Strand Road, Kolkata- 700 001 
CIN: L74999WB1919PLC003516 

Telephone no.: 033 2226 8619, E-mail id: kolkata@alfredherbert.com 

Website: www.alfredherbert.co.in 
Note 1: Statement of Unaudited Consolidated Assets and Liabilities as at 30 September 2025 

(2 in Lakhs) 

Particulars As at 30 September 2025 As at 31 March 2025 
(Unaudited) (Audited) 

[ASSETS 

Financial assets 
[Cash and cash equivalents 16482 1155 
(Other bank balances 5,837.40 951.92 
Receivables 

Trade receivables 3 Y 
Investments 50,084.54 8,232.08 
Other financial assets 280.82 43.96 

Total financial assets| 57,567.58 9,239.51 

Non financial assets 
Inventories z 0.20 
Current tax assets (net) 1319 288 
Investment property 2,600.19 3,042.27 
Property, plant and equipment 721.56 
(Capital work-in-progress. : 
Intangible assets 034 
Other non financial assets 61.97 

‘Total non financial assets 3,235.51 3,829.22 

TOTAL ASSETS 60,803.09 13,068.73 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 
Payables 
(I) Trade payables 

(i) Total outstanding dues of micro enterprises and E - 
small enterprises 

(ii) Total outstanding dues of creditors other than 0.86 058 
micro enterprises and small enterprises 

Lease liabilities 0.84 0386 
[Other financial liabilities 43.92 33.12 

Total financial liabilities] 45.62 34.56 

[Non financial liabilities 
[Current tax liabilities (net) 2,995.56 31.08 
Deferred tax liabilities (net) 1,070.75 71434 
(Other non financial liabilities 67.95 37.99 

Total non financial liabilities 4,134.26 783.41 

TOTAL LIABILITIES] 4,179.88 817.97 

EQUITY 
Equity share capital 77.14 77.14 
Other equity 56,546.07 12,173.62 

Total equity attributable to the owners of the parent} 56,623.21 12,250.76 

[Non controlling interest = = 

TOTAL LIABILITIES AND EQUITY] 60,803.09 13,068.73 



Alfred Herbert (India) Limited 
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CIN: L74999WB1919PLC003516 
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Note 2: Statement of Unaudited Consolidated Cash Flows for the six months ended 30 September 2025 

(2 Lakhs) 

For the six months ended For the six months ended 
Particulars 30 September 2025 30 September 2024 

(Unaudited) (Unaudited) 
CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 50,085.91 1343 
Adjustments for : 

Depreciation, amortisation and impairment expense 33.04 
Finance costs 021 
Rental income as per EIR method (0.18) 
Net gain on fair value changes (50.84), 
Profit on sale of investment property (net) - 
Exceptional items (48,047.16) - 
Liabilities/ provisions no longer required written back (5.97) E 

Operating profit/ (loss) before working capital changes 74.97 (439 
Movement in working capital: 

Decrease in inventories - 
(Increase) in trade and other receivables (18.02) 
Increase in trade and other pavables 12.81 

Cash utilised in operations (120.76) (9.55) 
Taxes paid (net) (3,026.79) (5.07) 

Net cash utilised in operating activities (A) (3,147.55) (14.62)] 
(CASH FLOW FROM INVESTING ACTIVITIES 

Additions to investment property, property, plant and equipment, and (68.91) (204.04) 
capital work-in-progress 
Proceeds from sale of investment property and property, plant and 49,664.03 - 
equipment 
Purchase of investments (66,089.56) (134.99) 
Proceeds from sale of investments. 25,018.89 389.81 
Fixed deposits placed with banks (4,885.00) (5.00) 

Net cash generated from investing activities (B) 3,639.45 45.78 
(CASH FLOW FROM FINANCING ACTIVITIES 

Payment of lease liabilities (0.06) (0.05) 
Dividend paid (38.57) (30.86)| 

sed in financing activities (C) (38.63) (30.91) 
Net increase in cash and cash equivalents 453.27 0.25 
[Cash and cash equivalents as at the beginning of the period (.e., 1 April) 155 1128 
Cash and cash equivalents as at the end of the period (i.e., 30 September) 464.82 11.53 

Footnote: T above Statement of Unaudited Consolidated Cash Flows has been prepared wnder the 'Indirect Method as set out in the Indian Accounting 
Standard 7 " Statement of Cash Flows".
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Other notes to the statement of unaudited consolidated financial results for the quarter and six months ended 30 September 2025 

3(2) The above Statement of Unaudited Consolidated Financial Results of Alfred Herbert (India) Limite 
Parent Company 

L ted d (herinafter referred to as "the 
and its subsidiary companies (the Parent Company and its subsidiary companies together referred to as "the Group!) for the quarter and six months ended 30 September 2025, along, with notes thereupon, including the Statement of Unaudited 

Consolidated Assets and Liabilitics as at 30 September 2025 and the Statement of Unaudited Consolidated Cash Flows for the six 
months ended 30 September 21 as given in Note 1 and Note 2 respectively, have been prepared n accordance with the Indian 
Accounting Standard 34 "Interim Financial Reporting”, as notified under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder, as amended from time to time, and in compliance with Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time), and other recognised 
accounting practices generally accepted in India, along with circulars, guidelines and dircctions issued by the Reserve Bank of India 
from time to time. These consolidated financial results have been reviewed and recommended by the Audit Committce in its 
mecting held on 13 November 2025 and approved by the Board of Directors in their meeting held on the same date. These 
consolidated financial tesults are available on the website of the Parent Company https:/ /www alfredherbert.co.in/ and on the 
wehsite of BSF 1 imitod (www hseindia com) 

3(b) The consolidated financial results include the financial results of the following wholly awned subsidiaries: 
a) Herbert Holdings Limited 
b) Alfred Herbert Limitod 

4 The Statutory Auditars of the Parent Company have carried out limited review of the aforesaid results as required in terms of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended from time o time) and have given an unmodified conclusion vide their report of even date. 

w The Group operates mainly in one business segment, viz., investing in immovable properties, fixed deposits, securities including 
equity, bonds, mutual funds, and carrying out other non-banking financial activities, and therefore, the segment reporting in 
accordance with Indian Accounting Standard 108 "Operating Segments” is not applicable to the Group. 

6 Net gain on fair value changes includes 2 85.20 Lakhs and 2 211.72 Lakhs for the quarter and six months ended 30 September 2025 
respectively (2 126,52 Lakhs for the quarter ended 30 June 2025, 2 16,90 Lakhs and Z 17.41 Lakhs for the quarter and six months 
ended 30 September 2024 respectively, and 2 22.06 Lakhs for the year ended 31 March 2025) as net gain realised on sale of 
investments. 

7 During the quarter and six months ended 30 September 2025, the Parent Company has partially disposed of one of its investment 
propertics, comprising of certain portion of building and proportionate share of land appurtenant thereto, and a net profit of T 
97859 Lakhs arising thercagainst on such disposal has been recognised under "Profit on sale of investment property (net)” in the 
consolidated financial results, 

8§ During the quarter ended 30 June 2025, forming part of the six months ended 30 September 2025, ¥ 48,047.16 Lakhs (net of 
transaction costs of 2 430.02 Lakhs) has been recognised as profit on sale of the Parent Company's immovable property at Whitefield, 
Bengaluru and disclosed as "Exceptional items' in the consolidated financial results. 

9 The tinal dividend for the year ended 31 March 2025 @ ¥ 5 (50%) per equity share of ¥ 10 each, recommended by the Board of 

Directors of the Parent Company at its meeting held on May 2025, has been declared and approved by the sharcholders at the 
Annual General Meeting hield on 5 September 2025 and ¥ 38.57 Lakhs payable in this respect has been paid/ deposited during the 
quarter and six months ended 30 September 2025, as required in accordance with the provisions of the Companies Act, 2013, 
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current periods' figures 
Previous periods'/ vear's figures have been regrouped/ rearranged wherever necessary to make them comparable with those of the 

For and on behalf of the Board of Directors of 
Alfred Herbert (India) Limited 

Place of Signature: Singapore 
Date: 13 November 2025 

I | RS 
Chairman 

(DIN: 00036158)


